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Upon pavment in £l of alf sums secured by his Mesimaze. Leade: <hall promprly refund 1o Bormoner any Funds held Yy
Vender. If under parigraph 18 hereod the Propenty is «l¢ oz the Propenty is cthervise aiquired by Lerder. Lender <hall zpply.
2o Liver than immedatdy prioz to the sale of the Propenty <z 1 ziquisition by Lerder. any Funds held by Lender zt the time «f
spplication as 2 cedit againet the wms seured by this Mosiage.

3. Arpiscarion of Pavmests. Unless applicadle Liw praides ctherwiee, 2l pevmens received by Lender under the Note
ard pregraphs 1 and 2 Rereof shall be applied by Lerder fra in: pamert of amounts payable 1o Lender by Bomawer under pangraph 2
bhero f, then to, intcrest pavable cn the Note, then 1o the prircip! of the N te. snd then 1o interest and prircipal ¢ any Furure Advances.

4. Citapces: Lins, Borrower shall pey ali tawes. ssessments and aber charess. fon nd impesitins zrribuaable 1o the

T v cver i Mestesze. and meeeh W pevments zo sreund rentd if ann in the munmer roaided
ander parzgraph 2 hereof cr. if not pard in such minnal by Eorrower meking povment. when due. directly 1o the pavee therech
Borrower shall promprly fumnick o Lender 2l Notices of arount due vrda this prragrarh, and in the event Borrower shall make
paveent dizectly, Borrower shall promptly fumnish Lender recsipts evidencing such pevments. Borroner shall promptly discharge
any len which has pricrity cver this Mortzage. provided. that Borroner chili not e required o discharge any such Een so bong as
Borteser <ball agree in writing o the payment of the cbligatin wcured by such licn in 2 menner zocepuble 10 Lender. or shall in
geod faith contest such Lien by, or deferd enforcemen: of such bien in. Jegel priceedings which ¢perate to prevent the enforcement
of the lien or foifeiture of the Property or any part thereok.
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3. Hazaep Insupaxce. Bcouower shall keep the impraeménis pow exssting or hereafzer erected ¢n the Propery insured
againet Jess by Bre, hezards inchuded witkin the term “extended coierage.” and such cthier hszards 2s Lender may require and in such
amsarts and for such pericds as Lender may regquire. pronvided. thar Lerder shail et require that the amrunt of <uch coverage excerd
thi ameunt of coverzge requized o pay the sums sequred by thi~ M opgage.

The insunance carier pr: viding the insurar<e shall te chuen by Birrone cublect o5 approval by Lender: provided. that such
spproval shall not be unreassnably withheld. Al premivme cn irsurance pohicies shall te paid in the manner provided under para-
graph 2 hereof or, if rot pid in such manner. by Borrewer muling pavment. when due, ditectly 1o the insurance carrier. S

Al insurance policies and renewals thesecf <hall te in fum scceptable w Lender zrd shall include a standard moatgage T
zuse in favor of and in form acceptable 10 Lender. Lender chall hare the right o hold the policies and renewals thereof, ard
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Botsower shall premptly fumnish 1o Lender all renewal moties and 2l receipis of poid premiums. In the event of lxs, Borrower shall
: give prompt notice to the insurance camrier ard Lender. Lender mav make proof of less if not made prompily by Borrower.
Unless Lender and Borrower ctherise zgree in writing. irsurance priceeds shall be applied to rexration o repair of the 1
) Properts demaged, provided sach resteration of refair s eo n mically femible and the sccurity of this Mirigage & not thereby
: impaired.  If such xesteration or repair is ot cconsmicalls feanible o if the secunity of thie Mongege would be impaired. the incur- _
ance proceeds shall be applied o the sums secuzed by this Morgage. with the excess. if any, paid to Bemower. 1f the Property :,
£ is atandoned by Borrower, or if Borrower fails 1o respord 1o Lender within 30 days from the date notice rmailed by Lender 20 1
i Porrower that the insurance carrier cfers to witle a chim fr irsurance benefirs, Lerder is authorized to collect and apply the insur- -+
‘ ance proceeds at Lender's cption either to restorancen o repair of the Property or to the sums secured by this Mortgage.
* Upless Lender and Borrower othenvise agree in writing. any such applicatin of prwceds to principsl shall not extend or

v sapenie the due date of the monthly installments referred 1y in paragraphs 1 2nd 2 heref or change the amrunt of such installments.
If under paragraph IS hereef the Propenty iy acquired ty Lender. all right, tide ard interest of Berrower in and to any insurance
policics and in and to the proceeds thereof resulting frem damezge to the Propenty prior to the ke or acquisition shall pass 1 Lender
to the extent of the sums secured by this Mertgage immediately pricr 1o cuch sale or coquisition.

6. PRESERVATION AND MaxTexaxce ofF Properyy; Lescenoioss; Conpodintanms; Pranseo Usir Deverormests, Borrowea ) ;
shall keep the Property in good repair and shall not commit waste <r permit impairment o detericration of the Property and <hall '
comply with the provisions of any lease if this Mcrtgage is ¢n 2 leasehold. If this Mertgage is ¢n a2 unit in a condominium cr a
planned unit development, Borrower shall perform all of Borrower's obligation under the declaration or covenants creating or govern- .
ing the condominium or planned unit develepment, the by-laws znd regulations of the condominium or planned unit develapment,
and constituent documents. If 2 condeminium or planned unit development rider is executed by Borrower and recorded together
p with this Mortgage, the covenants and zgreements cf cuch rider shall be incerperated into 2nd shall amend and supplement the cov-
cnants and agreements of this Mertgage as if the rider weie 2 pant hereof.
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7. Prorecriox of Lexper's Securimy. If Borrower fails 1o peiform the covenants and agreements contained in this Mortgage, p*
or if any acticn or procecding is commenced which materially affects Lender's interest in the Property, including. but nat limited to, ; :
crinent demain, insolvency, code enfereement, or arrangements 1 proceedings involving a bankrupt or decedent, then Lender 2t ‘
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i Lender's option, upon notice o Botrower, may make such appesrances, disburse such sums and take such acticn as is necessary to ' \03 :

3; protect Lender's interest, including. but not limited to, dishursement of reascnable atterney’s feex and enuy upon the Propenty to GUE _

i make repairs. If Lender required mertgage insurance as 2 cenditicn of making the lean secured by this Mortpage, Borrower shall E‘(g\! R
pav the premiums iequired to maintain such insurance in effect until such time as the requirement for such insurance terminates : -
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